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DEVHQFHDQGIRUDFFXUDF\WKURXJKFDOLEUDWLRQZLWKWKHHPSW\WDQN
7RNQRZWKHHIIHFWLYHDGVRUEHGPDVVRQWKHDGVRUEHQWVPDWHULDOV4HIIWZRTXDQWLWLHVZDVGHILQHG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PDVVFRQWDLQLQJRQO\RQWKHSLSHOLQHRUGHDGYROXPH7KH4HIIZDVFDOFXODWHGZLWKWKHIROORZHTXDWLRQ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WKURXJK WKH DPRXQWRI&2RQ WKH DGVRUEHQW LQ IXQFWLRQRI WKHSUHVVXUH%XW WKH DGVRUEHQW FDQEH FRQVLGHUHG LQ
WHUPVRIPDVVRUYROXPH7KXVWKHLVRWKHUPFDQEHGHILQHGDVPROHVRI&2RQNLORJUDPVRIDGVRUEHQW4PRUDV
PROHVRI&2RQ OLWHUVRIDGVRUEHQW 4Y7KHGLIIHUHQFHEHWZHHQ4PDQG4Y VWD\RQ WKHEXONGHQVLW\7KHEXON
GHQVLW\GHWHUPLQHV WKHPDWHULDOPDVV WKDWFDQ WRILOODGHWHUPLQHGYROXPH7KXV LI WKHEXONGHQVLW\ LVKLJKPRUH
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2QH FULWHULRQ IRU DGVRUEHQW VHOHFWLRQ WR XVH LQ SUHVVXUH PRGXODWLRQ SURFHVV LV WKH DGVRUSWLRQ FDSDFLW\ RI WKH
PDWHULDO IRU WKH FRQVLGHUHG JDV 7KH DGVRUSWLRQ LVRWKHUPV RI SXUH &2 RQ WKH VDPSOHVPHQWLRQHG DUH VKRZQ LQ






FDSDFLW\ LQFUHDVHVDOPRVWDW WKHSODWHDXYDOXH$IWHU%DU WLOO XS WR%DU WKHDGVRUSWLRQ LV DOPRVW FRQVWDQW)RU
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$Q RWKHU FULWHULRQ IRU DGVRUEHQW VHOHFWLRQ LV WKH PDWHULDO DJLQJ ,Q RUGHU WR VWXG\ WKLV IDFWRU WKH DGVRUSWLRQ
FDSDFLW\ IRU UHSHDWHG F\FOHV ZDV DQDO\]HG (DFK F\FOH FRQVLVWV RI DQ DGVRUSWLRQ SKDVH VWDUWHG DW  %DU DQG
VWRSSHGDW%DUDQGDUHJHQHUDWLRQSKDVHVWDUWHGDWDQGVWRSSHGDW%DU&\FOHVZHUHUHSHDWHGWKUHHWLPHVDW






)RU VDPSOH= WKHKLJKHVW DGVRUSWLRQ FDSDFLW\ LV VKRZQRQ WKH ILUVW F\FOH ,WPXVW EH QRWHG WKDW LI DGVRUSWLRQ
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$Q DGVRUEHQW VFUHHQLQJ EHWZHHQ VDPSOHV RI ]HROLWHV DQG DFWLYDWHG FDUERQV PXVW EH PDGH LQ GHILQHG RSHUDWLRQ
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